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Brands & Companies

Parent co to raise debt
to help subsidiary tide
over cash flow issues

following afirein Sept

Nikita Periwal

Mumbal: Hindaleo Industr
will raise debt and infuse $750
million of equity in its US-ba-
sed subsidiary Novelis to
helpthelatter tide over cash
flow Issues after operations

at its Oswego unit were hit

by amid-September fire.

The infusion alsocomes

at & time when the capltal ex-
penditure for the Bay Minette
plant has been increased by aro-
und 22% to 85 billion. After the

At a Glance
$750m

equity infusicn
planned for Xan-Mar

10 Ease DSWegs
related cash strain

The Nt mill restart

af

enpected by
morith-end, ahead
gudance

afitability drivers from|
a: | Bay Minete as Crwega rocovers: |

m:lad
Iower z

-

lance sheat strength on the Hin-
ﬂa]cusidoandfor\lo\-elis we did

first phase is in
o026, the group is planning a
second phase where it would
invest another $1L5billion

The Aditya Birla Group is one
of the largest Indian investors in
nd Is setting up the co
first integrated alumini-
um plant in the region in nearly
four decades.

While cost for the first phase of
theplantat Bay Minetie ha
Iy doubled from the initial
mates, the second phase is likely
o be built at less than a third of
thecostof the first phase.

“We decided todo the equity in-
fusion because we have the ba-

not want them i
thenetdebt to Ebitda that we had
committed to the Street,” chief
executive officer Satish Paiszaid.
The hotmill at the Oswego plant
will be restarted by the end of
this  month, ahead of the
company's guidance that the
plant would start in December.

"They will need the money qu-
ickly because there will becash
fow issues in the March quar
terbecauseof Oswego,” Paitold
ET in an exclusive interaction.
“We will probably get & much
better rate than what Novelis
can,” he said, Hindalco will
infuse the funds in the January-

Phase-2 investment of
$1.5b plannec after Phase-1
commissioning in 2026

Hovel
prompting Hindales to oot far
equityover additional debt

March period.

Apart from being better for ra-
ting, the infusion of funds inthe
form of equity will also be reas.
suring for the bond-holders of
Movelis, who will see this as a
sign of Hindalco
supporting  the
company  when
they have run into

@ bit of trouble”,
Paisaid.

Novelis” net leve-
rageratiostood at 3.5times at the
end of September quarter.

For Hindaleo, the parent of No-
velis, this escalation in costs at
ay Minette will impact returns.
While the internal rate of re
turn for the plant will be in high

BALANCING THE SHEETS

Hindalco to Infuse $750-m
Equity into US Unit Novelis

single digits in the first phase of
capacity of 600,000 tonne, it will
ineh o doubledigiis in the s
cond phase, where the company
will double its capacity to 12
million tonmne.

“This 5 billien {of capex) is
preparing the groumd for the
next B KT {of capacity) as well,
and we expect the second pha:
to eorme inata billken and hal
Paisaid.

The company 18 also in discus.
sions with the US government
for incentives. but Pai said that
b would keep these discussions
private for now

The company expects the Ehit-
da per tonne from the Bay Minet-
te plant to be SLOUO per tonne,
which compares to an Ebitda of
$446 per tonne In the September
quarter for Novel s,

“In the current environment,
having a capacity in the US has
become a big competitive ad
vantage becauseanybody who's
sending in any metal from out
aideof the IS is handicapped by
tariffs. Thesecond is that the US
is deficit in aluminium rolling
capacity,” Paisaid,

The company has already
contracied its first 400,000 ton-
ne of capacity from its Bay M
nette plant, but will be contrac-
ting the remalning 200,000 ton
ne of capacity at higher prices.
The cost of production at Bay
Minette will also be 30% lower
than the existing plants, and
thes two factors will drive
profitability higher, Paisaid.

Our Bureau

Mumbai: Hindalco Industries
has reported a 2% yearen-year
increase in its September-quarter
consolidated profit to 24,741 crore.
The growth was driven by strong
perfor oo at its India opera-
tions, which helped offset the lo-
wer profitability at its US-hased
subsidiary, Novelis.

Consolidated revenue from ope-
rations for the quarter grew by
18% yesrom-year to 066,058 crore,
while earnings before interest,
preciation and amortisa-
tda) increased by 6% Yo

L®

o %684 crove, the Adil
Groupeompeany sakd on Friday

“This performance was driven
by robust contribution from the
India business, disciplined cost
managementand operational effi-

EXPANSION DRIVE
Coplanstoadd 193k-
tonne capacity at Adi-
tya Aluminiumin Odis-
hafor 10,225 crore;
completionby FY29

ciencies across segments,” a com-
pany  statement  said, quoting
chief executiveofficer Satish Pai.
The company had a consollda-
ted debtof T4l dl5crore at theend
of the September quarter, up

Local Ops Give a 21% Lift to Hindalco Net

Disciplined cost management, operational efficiencies across segments drive Q2 growth

from 36,03 crore a year ago. lts
netdebtto Ebitdaratiowasat 1.23
times at the end of September,

arginally higher from 119
timesa year ago,

Hindaleo alsoannounced adding
166,000 tonnes of capacity at Adi-
tya Aluminium in Sambalpur,
Oddisha, where it has an existing
i of 370,000 tonnes, This
expansion will be doneat a capital

TH)225 fun-

Trent Q2 NetUp
11%atZ373cr;
Sales Climb 16%
to 4,818 cr

Press Trustof India

New Delhi: Tata group retail
firm Trent on Friday reported
an 11,44% increase in consolida-

EXPORTS RISE 24%

Bajaj Auto Beats the
Street with 23.5%
Growth in Q2 Profit

Co attributes the rise

el et profl W74 er for the
Second auarier ended Sepem. L0 PErfOrmance across
ber 2025. Thy had
i comaategma prochor 20 3 Wheelers, EV and
€335.1 crore in the July-Septem- premium segments
ber quarter a year ago,
Tie un, Our Bureau

Trent operates letml stores un-
der the brand names—Westside,

150% to TE17T

crore during the
ach with respect to merchandise
sourcing, price architecture,
business,” said Trent in its
earnings statement.

Mumbai: Bajaj Auto beat Strect
expectations with a 23.5% rise in
September quarter net profit as
higherexport volumes hoosted re-
venue growth at the maker of
Pulsar and Diseover motoroyeles,

Standalone net profit  rose
% yearon-year to 22,
crore during the guarter, while
revenue from operations grew
14% towld, 822 1 crore,

Blonmberg had estimated a net
profit of A CrOre o1 8 Teve-
nue of 714,630 crore.

Executive director Rakesh
Sharma attributed the strong
quarterly performance to bro
ad-based growth across the
company's portfelio. “We are

Zudioand Star.
September  quar-
distribution and our disciplines

Its consolidated
revenue from ope-
ter: It was 4,156.7 crore in the
wear-ago period, it added.
around inventory provisioning,
the full year results are more re-
Q2 PAT Jumps
30%to 591 cr

rations  jumped

“We believe given our appro-

presentative of the health of the
Press Trust of India

New Delhi: Torrent Pharmacen-
ticals on Friday reported a 30%

with this performan-
oo across motorcyeles, three-
wheelers, premium EV
portfolios,” he sald in a post-
earnings call with reporters.

Bajaj Auto's total vehicle sales
during the quarter rose 6% to 1.2
million units Yo¥.

Outof this,exports, whichacco-
unted for 42% of total volumes,
Jumped 24% froma year earlier

he atecutacted asa per-
fect catalyst for demand recove.
ryand our mix improvement and
diseiplined  cost

surge in it profit af
ter tax at 2501 crove for the Septem-
ber quarter, helped by robust sales
across markets. The drug firm
posted a profit after tax of #463ero-
i i b July-Septem ber period of
the last fiscal. Its revenue increa-
sed to 73,302 erove for the second
quarter against 2888 crore in the
year-age period, it said.

The compeny said its India neve
e stood at €1.820 crove during
the period under review, up12 per
cent, led by outperformance in fo-
cus therapies. Briil revenue sto-

ded through internal accrualsand
debt, and is likely to be completed
by fiscal 2029, the company sid

Hindaleo shares on Friday
closed up 0.7% at 0 apiece
onBSE.

o and US salesaf 37
crove during the second quarter,
the drug maker said.

Torrent Pharma shares on Fri-
day ended 0,70% up at £3,579,50
apiece on BSE.

helped sustain record margins,”
b sail.

Goods and services tax (GST)
rate reduction on two-whealers,
which prompted customers to
upgrade  to  highercapacity
models, and festive buying lifted
domestic 8.

With the supply chain issues get-
ting resolved with the switchover
o light rare earth magmets, the
company’s eleetric scooter CI
tak climbed to the top of the EV
charts in October, while Ihz\lhn\p

THE SHOWSTOPPER
Withsupply chainissues
gettingresolved with
theswitchover to light
rareearth magnets, the
company’s electric
scooter Chetak climbed
tothetopoftheEV
chartsin October

tober after a 1d-month gap. While
volumes in Nigeria remained
about a third of their earlier pe-
alk, other regions helped olfsel
theshortfall, said Sharma.
Most supply constraints that
had affected production uar]ml
in the year were resolved
temberend, allowing Baja) to
scale up deliveries. “We are now
inamuch stronger uosmm\hou
ding into the festive quarter and
expect the positive momentum
in both domestic and export
markeats to continue,” hesald
Looking ahead, Bajaj Auto re-
mains forused on expanding its
footprint in the premium motor-
eyele and electric mobility seg
ments while maintaining a
sharp focus on cost efficiency
and margin stability

Shares of Bajaj Auto clozed al-
most unchanged at €8.724.2 apie-
e on the BSE In line with a flat

wheeler and premium

businesses, including KTM and
Triumph, alse posted healthy
srowth, sald Sharma,

ports rebounded sharply du-
ring the month, with shipments
crossing the 200,000 mark in Oe-

k Sensex.

Get a dally mall iJlM the most
impartant news

autom

New GST Slabs a Stepping Stone
to Gain Market Share: Britannia

MD Berry says organised
playerswill benefit as
rural demand, general
trade drive growth

Our Bur:

u

Bengaluru: Britannia Industries’
managing director Varun Berry sa.
id the new GST slabs will havea posi-
tive impact on market share gaing
for avganised players, therely gl
ving market leaders an upper hand
interms af both growth and market
share. According to the company,
B3t of the business underwent a

‘ARUN BERRY

MD Britannia

There will be

sharegains
will be moving towards the
organised players

change in GST rates, and expecta-
tion is that the “transitory impact”
of destocking by distributors and
channel partners in September will

get normalised during the October.
December quarter.

Talking tnanalysts on Friday Ber-
rysaid, "Therewill be gains because
the grammage that we will be inere-
asing, bart 1 think the market share
gains will definitely be moving to-
wards the organised players. This is
going to give us an upper hand in
terms of where growth and shares
On Seplember
lab for biscuits and many
other FMCG products was reduced
Erom 158% or 12% to 5%. This led toa
lot of chaos between brand d re-

Rica Bhattacharyya

frot o u to injectable we

Mumbai: An increasing number
of Indians appear to be shifting

Pills Get Spilled

Sales drappes from
lakh

Weight-loss Therapy Goes Pill-to-Shot
with Higher Efficacy, Convenience

soral tablet Ry holsus
ucm.mlund
The anee-a-day diabetesand
welght-loss medication, which
saw a blockbuster run after its
2022 India I.uunch Jsmtnassmé.'u

demanid for

25, even s ove
GLP-1-based therapies.o
tosoar. Onestrip contains 10

tailers who started o destock in o
dertowait for thenew MREPs to be re-
flected on the new stock. The trans-
ition periodled toa pause on purcha-
ses by retailers and impacted the
sales of FMOG products adversely

earlierthis year

he
entry of ||Ul~<.|(|bl&.bl.l’1druhs

Aceording to PharmaTracdata,
Rybelsus sales fell from a peak of
L46 lakh units or strips in Novem-
ber 2024 8087, 000 units in October

tablets.

Rybeslus, oneof the most sue
cessful launches of the Danish
drugmarker, has clocked nearly
T4l crore in cumulative sales in
thelast12 menths, butits growth
momentumappears to hive

slowed as patient and
ph\ sicians increasic

more
aoral
semaglutide may not have
¥ beenable toadd many new
erits,” she added

launch of GLP1injectable M
unjaro in March,” said Shee

KALYAN JEWELLERS INDIA LIMITED
Registered Office: TC-32/204/2, Sitaram Mill Road, Punkunnam, Thrissur, Kerala - 680 002
Citi: L36911KL2009PLCO24641
Tel: +91 487 24 37 333 | E-mail: compliance@kalyanjewellers.net | Website: www.kalyanjewellers.net
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2025
Standalenn Consolidated
patiulars Fartha quartsr anded Far the half year ended “':'!::d Forthe quartar endad Forthe ha year sndad ,j}'!',',‘;ed
ber 2025 2025 |30 September 2024 nsegumhnmslnsgp_lmwznza 31 March 2025 |10 Septembes 2025 | 30 June 2025 |30 September 2024 | 30 Septessber 2025 | 30 September 2024 | 31 Masch 2025
(mautited] (Unaudites) (Unaudied) (Unasdined) (saudined) (Rudited) (Unewdined) (Unesdited) (Unaudited) (psaudited) (Unaudited) (Mwined)
1 | Total income from apesations [including other income] 68,997.58 61,943.55 52,508.76( 1,30,941.13 99,649,58| 2,17,871.41 79,074.40 73,147,483 4098.76| 15222183  1,6491.13| 2,51,896.67
2 | Net profit! {loss) for the period before tax betore exceptional items 3,517.05 34282 1,670.64 6,959.87 3.909.48 932245 3,502.65 352971 1,779.46 03234 4,154.37 5.596.01
3 | Net profit! {loss] for the period before tax after excoptional items 1,517.05 3,442.82 1,670.64 6,959.87 3,909.48 9.322.45 3,502.65 3529.1M 177946 03238 4,154.37 2.596.01
4 | et peofit {loss) for the period after tax after exceptional items 2,621.81 256484 1,202.56 5,1B6.65 285350 5,886,852 2,605.10 2,640.84 1,303.29 5,245.94 3,078.87 14173
5 | Total comprehensive income far the period
prising peofit for the per tax} and other 4,215.80 218570 1,226.70 £401.50 2858.23 nm 4,550.64 2,245.37 1,361.90 6,794.03 ERRER 7.601.54
comprehensive income [after tax]]
& | Equity share capital (Face value of 710 each) 10,325.52 10,318.95 10,312.32 10,325.52 10,1232 1031435 10,325.52 1031895 N3z 10,325.52 10,312.32| 1031435
T | Resarves {excluding revaluation resenve] as shown in the audited
balance sheet o the year 3745823 Ina3
8 | Basic [in ¥} {not annwalised for the quarter! half year endad) 254 248 117 503 277 448 252 256 127 5.08 97 693
9 | Diluteed {in ) (not annualised Far the quartes half year ended) 2.54 2.48 17 503 277 6.68 2.52 256 127 508 299 693
Note:
1 Th aboue i an rsct o the el o f th Bancil s lod with th Sock Exchange under Sagulsizn 33 tha and Discloss 2015, The Rl frmat of suallskln an the BSE Limi
menamlsm(lmngenll ndia {URL: ‘o the Compeeys website,
Faeand on behsll of THE BOARD OF DIRECTORS
T35, Kalyanaaman
Plagg: Thrissur Maneging Direclon
Date: 7 Nowember 2025 DIk 01021928
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2025

KALYAN JEWELLERS INDIA LIMITED
Registered Office: TC-32/204/2, Sitaram Mill Road, Punkunnam, Thrissur, Kerala - 680 002
CIN: L36911KL2009PLC024641

Tel: +91 487 24 37 333 | E-mail: compliance@kalyanjewellers.net | Website: www.kalyanjewellers.net

A

A

KALYAN

WELLERS

Zin Millions
Standalone Consolidated
Particulars For the quarter ended For the half year ended yeor ended For the quarter ended For the half year ended yeor ended
30 September 2025 | 30 June2025 | 30 September 2024 | 30 September 2025 | 30 September 2024 | 31 March 2025 | 30 September 2025| 30 June 2025 | 30 September 2024 | 30 September 2025 | 30 September 2024 | 31 March 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total income from operations (including other income) 68,997.58 61,943.55 52,544.76 1,30,941.13 99,669.58 | 2,17,871.41 79,074.40 73,147.43 60,914.76 1,52,221.83|  1,16,491.13 | 2,51,896.67
2 | Net profit/ (loss) for the period before tax before exceptional items 3,517.05 3,442.82 1,670.64 6,959.87 3,909.48 9,322.65 3,502.65 3,529.71 1,779.46 7,032.36 4,154.37 9,596.01
3 | Net profit/ (loss) for the period before tax after exceptional items 3,517.05 3,442.82 1,670.64 6,959.87 3,909.48 | 9,322.65 3,502.65 3,529.71 1,779.46 7,032.36 415437 9,596.01
4 | Net profit/ (loss) for the period after tax after exceptional items 2,621.81 2,564.84 1,202.56 5,186.65 2,853.50 | 6,886.82 2,605.10 2,640.84 1,303.29 5,245.94 3,078.87 7,141.73
5 | Total comprehensive income for the period
[comprising profit for the period (after tax) and other 4,215.80 2,185.70 1,226.70 6,401.50 2,858.23| 7,131.81 4,550.66 2,245.37 1,361.90 6,796.03 3,118.92 7,607.56
comprehensive income (after tax)]
6 | Equity share capital (Face value of 310 each) 10,325.52 10,318.95 10,312.32 10,325.52 10,312.32| 10,314.35 10,325.52 10,318.95 10,312.32 10,325.52 10,312.32| 10,314.35
7 E:f;{:\;:ss{heeﬂtgfi[[“%;eevaarluatmn reserve) as shown in the audited : .| 3745823 37,721.43
8 | Basic (inZ) (not annualised for the quarter/ half year ended) 2.54 2.48 117 5.03 277 6.68 2.52 2.56 1.27 5.08 2.99 6.93
9 | Diluted (in ?) (not annualised for the quarter/ half year ended) 2.54 2.48 117 5.03 277 6.68 2.52 2.56 1.27 5.08 2.99 6.93

Note:

Place: Thrissur

Date: 07 November 2025

1 Theabove is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015. The full format of the financial results are available on the BSE Limited website (URL: www.bseindia.com/corporates),
the National Stock Exchange of India Limited website (URL: www.nseindia.com/corporates) and on the Company's website.

For and on behalf of THE BOARD OF DIRECTORS

T.5. Kalyanaraman
Managing Director
DIN: 01021928

T2511-577401
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